
Previous: 7,413.0 PSEi change: -0.58%

High: 7,431.0 Best: PGOLD +2.70%

Low: 7,366.8 2nd best: JGS +0.80%

Close: 7,369.8 2nd worst: ICT -5.90%

Val. traded (mn): 3,723.1 Worst: MEG -6.17%

Tenor Change Yield Tenor Change Yield

3 months -0.0160 3.1000 5 years -0.0280 4.1840

6 months -0.0020 3.4200 7 years -0.0220 4.2790

1 year - 3.8690 10 years -0.0260 4.3520

2 years -0.0420 3.9430 20 years -0.0240 4.8570

3 years -0.0340 4.0610 30 years +0.0040 4.9290

4 years -0.0300 4.1310

Previous Close Previous Close

PHP/USD 50.580 50.940 EUR/USD 1.0785 1.0847

Tenor Change Yield Tenor Change Yield

3 months -0.0258 1.5459 5 years -0.0411 1.3224

6 months -0.0208 1.5158 10 years -0.0439 1.4713

2 years -0.0349 1.3543 30 years -0.0459 1.9147

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and European equities fell and US dollar weakened on lower-than-expected manufacturing PMI. Asian Equities and US treasury yields slipped amid fears over 

the spread of coronavirus to other neighboring countries and its impact globally.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and local fixed income yields declined and Philippine Peso weakened amid risk-off sentiment over the novel coronavirus.

 Local fixed income yields continued to fall amid concerns on rising COVID-19
cases outside of China. On average, yields fell 2.00 bps DoD led by the belly of
the curve which dropped 2.85 bps, and followed by the long-endwhich fell 1.53
bps. Meanwhile, the short-end fell 1.50 bps.

 Local equities declined as investors weigh on corporate earnings and the
impact of COVID-19. Despite the decrease last Friday, the index still managed
to post weekly gains. The PSEi ended at 7,369.78 (-0.58% DoD).

 The Bangko Sentral ng Pilipinas sees increased purchases of gold next
month after the Bureau of Internal Revenue issued Revenue Regulation No. 4-
2020. This refers to the implementing rules of Republic Act No. 11256 which
exempt golds that traders and small miners sell to the central bank from income
and excise taxes. The regulations will take effect first week of March or 15 days
after its publication on newspaper.

 Megaworld Corp. (PSE Ticker: MEG) will launch new residential project in
Cavite. The project, which will be referred to as La Cassia Residences, is
expected to raise Php1.4 billion in sales from offering 238 units. This will be
located on the Maple Grove Commercial District of the Maple Grove township.
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 US equities fell following the release of the lower-than-expected Februrary Markit
US Manufacturing PMI at 50.8 from 51.9 in January. This was coupled by investors'
worries on the impact of coronavirus to the supply chain and global economic
growth. The DJIA closed at 28,992.41 (-0.78% DoD) and the S&P 500 ended at
3,337.75 (-1.05% DoD).

 Asian equities slipped amid fears over spread to South Korea, Singapore and
other countries of the coronavirus. The MSCI APxJ closed at 545.16 (-1.00% DoD).

 European equities fell on negative sentiments following the release of PMI
numbers in Eurozone last Friday. The Eurozone, Germany and France PMI
contracted at 49.1, 47.8 and 49.7, respectively. The MSCI Europe closed at 143.17
(-0.53% DoD).

 US Treasury yields dropped last Friday as the spread of the virus to China's
neighboring countries amplified worries about its impact on the global economy. On
average, yields closed at 1.5158% (-3.54 bps DoD), with the 10Y closed at
1.4713% (-4.39bps DoD) and the 2Y closed at 1.3543% (-3.49 bps DoD ).

 The US Dollar weakened last Friday amid disappointing data from Markit US
Manufacturing PMI. The DXY index closed at 99.2620 (-0.604%).

 The Philippine peso weakened amid risk-off sentiment as more cases of the
novel coronavirus were reported outside China. Data from the Bangko Sentral ng
Pilipinas showing the country's Balance of Payments in a USD1.355 deficit
dragged down the peso. The USD/PHP pair finished at 50.940 (+0.71% DoD).


